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Disclaimer AEROFLOT # 3

This document has been prepared by JSC fAAerofl ot o (the #ACoripreadingdhg preséitatiormt t endi n
slides, you agree to the following.

This document does not constitute or form part of any advertisement of securities, any offer or invitation to sell or issue or any solicitation of any offer to
purchase or subscribe for, any securities of the Company in any jurisdiction, nor shall it or any part of it nor the fact of its presentation or distribution form the
basis of, or be relied on in connection with, any contract or investment decision.

No reliance may be placed for any purpose whatsoever on the information contained in this document or on assumptions made as to its completeness. No
representation or warranty, express or implied, is given by the Company, its subsidiaries or any of their respective advisers, officers, employees or agents, as to
the accuracy of the information or opinions or for any loss howsoever arising, directly or indirectly, from any use of this presentation or its contents.

This document may include forward-looking statements. These forward-looking statements include matters that are not historical facts or statements regarding

the Companyés intentions, beliefs or current expect at i on sfinaocialrconditiom liquidit, a mong ot
prospects, growth, strategies, and the market in which the Company operates. By their nature, forwarding-looking statements involve risks and uncertainties

because they relate to events and depend on circumstances that may or may not occur in the future. The Company cautions you that forward-looking

statements are not guarantees of future performance and andlicqaidity anthtee d&eloppemtn y 6 s act
of the market in which the Company operates may differ materially from those made in or suggested by the forward-looking statements contained in this

document. The Company does not undertake any obligation to review or confirm expectations or estimates or to update any forward-looking statements to

reflect events that occur or circumstances that arise after the date of this presentation.
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Aeroflot at a Glance i #1 Russian Carrier with a Global Network AEROFLOT o %)

Aeroflot Today

Russian flagship carrier and market leader with a global network of

237 regular routes in 53 countries as of 30 June 2014
LTM PAX of 33m for 1H 2014
Fleet of 251 aircraft as of 1H 2014
Operates ¢.26,000 flights per month

Main hub in Moscow (SVO), with secondary bases in St. Petersburg,

Vladivostok, Rostov-on-Don and Sochi

Premium network carrier with service quality recognized by numerous

international awards

Multi-brand product offering to capture customers in every market
segment

Impressive growth and profitability over the last three years

Shares traded on MICEX (Ticker: AFLT) and GDRs traded over-the-

counter on the Frankfurt Stock Exchange (Ticker: AETG)

Aeroflot Shareholding Structure

(as of 31 Dec. 2013)

Free Float
34.3%

Russian Federation
51.2%

Private Individuals

6.5%

Treasury Shares

4.5% Rostec

3.6%

Source: Company data

Key Metrics
(F;tJhBeTingglgtS;e 4 FY2012 FY2013 Change: 1H2013 1H2014 Change
PAX (m) 28 31 14.2%! 14 16 9.9%
Revenue 253,039 200,956  15.0% 128,180 140,281  9.4%
SLF! 781%  782% O.lpp. 762%  75.7% (0.5p.p)
RPK2 (m pkm) 74,617 85273  14.3%: 39,272 40,927  4.2%
Yield® (RUB/pkm) 2.81 291  36% 276 288  43%
Adj. EBITDAR? 40,844 53976  32.2%: 19967 18,754  (6.1%)
Margin (%) 16.1% 18.6% 2.5p.p 15.6% 13.4% (2.2p.p)
Net Debt 60,575 64,403 i 67,687 75929 i
Adj. Net Debt® 183,988 198,643 i 196,792 228,189 i
ﬁgg: E'gtITDDeAbg LT™™ 4.5x 37x  (0.8%) 4.4x 43x  (0.1%)
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1 SLF i Seat Load Factor; 2 RPK = Revenue Passenger Kilometres; 2 Yield = PAX Traffic Revenue / RPK; 4 Adj. EBITDAR = EBITDA + operating lease expenses, adjusted for non-recurring
expenses; ®Net Debt = borrowings + finance lease liabilities + pension liabilities + custom duties i cash and short-term investments; ¢ Adj. Net Debt = Net Debt + capitalised operating leases (x7

LTM operating lease expense); 7 Including domestic and international traffic
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Key Pillars of Aerofl otdés Corporate Strateg

AEROFLOT # )

2025 Strategic Objectives

\/  Top-five European airline by revenue and passenger traffic
Top-20 global airline by revenue and passenger traffic
Total annual passenger traffic of more than 70m passengers, including 30m on the Russian market

\
\
/' Increased share of transit passengerst hr ough Aerofl otds major hub in Moscow
\/  Increased market share and growth based on implementation of multi-brand strategy

\

Delivering continued profitability and sustainable returns to shareholders

) \ Continuous
Multi-brand Global Strategic Operational Infrastructure

Strategy Network Partnerships Improvement Expansion




Aeroflot T #1 Russian Carrier with a Global Network AEROFLOT # %)

#1 airline in one of the fastest growing global markets with
leading positions on both domestic and international routes

Global network with 141 destinations in 54 countries?
serviced by the youngest fleet in Europe

Multi-brand offering to reach the broadest customer
spectrum across geographies

AEROFLOT ¥ -
== Russian Airlines / ﬁ‘@
~—

Superior product and customer experience

Efficient operating model underpinned by effective yield and
cost management

Experienced management team and international standards of
corporate governance

1 Without code sharing and including Russia




#1 Airline in One of the Fastest Growing Global Markets with AEROFLOT/CW
Leading Positions on Both Domestic and International Routes 2
Russian Aviation Market Exhibits Significant Aeroflot is Well Positioned to Increase Market
Growth Share
PAX (m) CAGR @y-0y Market Share (% of PAX)
6113
CAGR: 13.8% !
: | . 38%
! 33% 35% 5 36%
21% 28% 27% 28% 26%
E 20%
80.0 i 2011 2012 2013 1H13 1H14
56.2 |
473 50.2 PAX (m)
' 45.9
28.7 300 16.0 L
32.7 35.4 392 [ 9.5% |, o2 115 140 | 8.0 7.9
E 17.3 20.2 79 E
i ! 6.2 7.7
2011 2012 2013 1H 2013 1H 20141 2011 2012 2013 1H13 1H14
International routes Domestic routes

Source: TCH, Aeroflot
1 According to the Ministry of Transportation decree Crimea destinations are accounted as domestic for Russia starting from 1st April 2014




#1 Airline in One of the Fastest Growing Global Markets with
Leading Positions on Both Domestic and International Routes

Russia/CIS to Remain One of the Fastest

AEROFLOT # )

Maéket §é Si gni f-UpGaowth P@entiat h

Growing Global Aviation
RPK Growth (CAGR 2013-2032F) Passengers per Capitavs. GDP per Capita ($)*
10
6.4% ¢ UAE
L 2
5.9% 5 8% . Norway
Spéin & Denmark Switzerland
5.2% .
Portugal 'S 2 Netherlands
Global =4.7% 9 Finland Austria
. ¢ Greece V'S Germany
4.0% % Malaysia & Italy France
3.50 8 Croatia
21 L 2
5 Thailand
£ M Passen Capita!
) i gers per Capita
@ Bulgaria *
a Brazil ¢
> L1
2 ‘ Russia o 3.2
Romania 1
f— = 26
A 2
China EU-27 1.5
| 0.7
Middle East Russiaand Asia Pacific  Latin Europe North 0 10,000 20,000 30,000 ~ 40,000 50,000 60,000 70,000
cIsS America America GDP per Capita ($)

Source: Airbus Global Market Forecast 2013-2032, Global Insight
1 UK and EU-27 data is as of 2011, US data is as of 2012, Russia data is as of 2013




a Global Network with 141 Destinations in 54 Countries!?

AE ROFLOT/

Broad Geographic Network Focused on Scheduled Service and Increased Frequencies ‘

Scheduled Traffic Revenue Breakdown (1H 2014)

= Asia m North and Central America mOther Russia Europe
o
28%
Traffic Revenue Breakdown (1H 2014)
m Scheduled = Charter =Cargo

Increasing Frequencies on All Scheduled Routes
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Source: Company data
1 As of 30 June 2014
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e Uniquely Positioned to Capture Growing Traffic to / from Asia AEROF'—OT//%‘@

Traffic Growth to / from Asia to Be an Important Well Positioned to Capture Select Profitable
Growth Opportunity for the Russian Market Transit Flows on Key Global Routes
Forecast Passenger Traffic Flows to/from Russia i CAGR 2013-2033E PAX (m) to / from Asia
8.3% 7.8% , 1 29.
2% 8% g5y */Ioscow
' 61%  61% 58 Dusseldorf
5.1% 4.9% ) . Beijing
New York Milan
) Shanghai
Mumbai
= © = « «© ) %) c %) ©
ﬁ £ - § 2 2 s @) 2 § = § 2011 2012 2013 <«—— shortest geographic distance for selected key routes
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Shortest Flying Time Between European and eAl l ows Aerofl ot to Selective
Asi an Destinationseé Growth
Delhi Beijing Hong Kong Seoul Tokyo Share of Transit of JSC Aeroflot in Sheremetyevo
Flight from Milan
Direct 10.5h 11.5h 12.0h
Via Moscow 10.5h 12.0h 14.0h 13.0h 14.0h CAGR: 8.0% :
Via Istanbul 10.0h-0.5h  13.0h +1.0h 13.5h-0.5h  14.0h +1.0h  15.5h +1.5h !
Via Dubai 10.5h 14.5h +2.5h 145h +0.5h  14.5h +1.5h  17.0h +3.0h i
Flight from Paris X 37.2%
Direct 8.0h 10.0h 12.0h 11.0h 12.0h !
Via Moscow 11.0h 12.5h 14.5h 13.5h 14.5h !
Via Istanbul 10.5h -0.5h 14.0h +1.5h 14.0h -0.5h 14.5h +1.0h  16.0h +1.5h ! 33.4%
Via Dubai 11.0h 15.0h +2.5h 15.0h +0.5h  16.0h +2.5h  17.5h +3.0h i
Flight from Frankfurt '
Direct 7.5h 9.5h 11.0h 10.5h 11.5h 30.0% !
Via Moscow 10.5h 11.5h 14.0h 13.0h 14.0h 1
Via Istanbul 10.0h-0.5h  13.5h +2.0h 135h-0.5h  14.0h +1.0h  15.5h +1.5h |
Via Dubai 10.5h 14.5h +3.0h 14.5h +0.5h  15.5h +2.5h  17.0h +3.0h !
Via Paris 10.5h 12.5h +1.0h 14.0h 13.0h 14.0h !
2011 2012 2013 1H 2013 1H 2014

Source: Company data, IMF, Eurostat, RITA, Russian State Statistics Service, Rosaviatsia, Airbus Global Market Forecast 2014-2033
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a Modern, Efficient Fleet i the Youngest in Europe

Aeroflot Operates the Youngest Fleet in the Industry HOn going Fleet Modernizati oné

Average Fleet Age of Selected Airlines (2013)!

Passenger Fleet Structure: Aeroflot®

4.0 Fleet Average Age

Lan Airlines
China Southern
China Eastern
Turkish

TAM
Singapore
IAG

Qantas

KLM

Air France
ANA
Lufthansa

BA

AA

United

Delta

4.9
6.3
6.4
6.7
7.2
7.6
8.5
9.2
10.5
10.5
11.2
11.8
131
135
13.7

16.9

5.7

109

5.6

125

54

139

4.0

152

2011

eEnhances

2012

2013

1H 2014

Util i sat Efficeency'n d

Flight Hours (th)

776

461

Fuel Consumption
(gr per TKM)

330

317

2011 2013

2011 2013

Fuel Consumption
(gr per ASK)

28

25

2011 2013

nec

Source: Airfleets, company data
1 Aeroflot excluding subsidiary airlines




